
 
To             Dated: 5th May, 2025  
The Secretary  
The Calcutta Stock Exchange Limited 
7,Lyons Range 
Kolkata 700 001  
 
Script Code : 10024004 
 

Dear Sir / Madam  

Sub: Outcome of Board Meeting  

Ref: Reg. 30, 33(3) of SEBI (Listing Obligations and Disclosure Requirements) 
Regulation, 2015 (LODR) 

In terms of Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, (“LODR”), we wish to inform you that the Board of Directors of the 
Company at its Meeting held today, i.e. May 05, 2025 has inter-alia transacted the following 
items of business : 

a. Considered and approved the Audited Financial Results of the Company for the 
quarter/year ended March 31, 2025. A copy of the Audited Financial Results along 
with the Auditor’s Report thereon is enclosed for your records. 
 

b. The Board of Directors has also recommended a dividend of Re. 0.20 p. (2%) per 
equity share of Rs.10/- each for the year ended 31st March, 2025, subject to the 
approval of shareholders at the ensuing Annual General Meeting. 

 
c. Pursuant to Regulation 33(3)(d) of Securities Exchange Board of India (LODR) 

Regulations, 2015, we confirm that the Statutory Auditors have given Audit Report 
with unmodified opinion on the Audited Financial Results of the Company for the 
year ended 31st March 2025.  
 

d. Revised the “Code of Practices and Procedures for Fair Disclosure of Unpublished 
Price Sensitive Information” under Regulation 8(1) of the Securities and Exchange 
Board of India (Prohibition of Insider Trading) Regulations, 2015 as amended. The 
revised code is available on the website of the Company at www.niril.in  
 

 
e. Considered and approved the appointment of M/s. M R & Associates, Company 

Secretaries, Kolkata, a Peer Review Certified Firm (bearing No. 5598/2024) (Firm 
Registration Number: P2003WB008000) as Secretarial Auditors, based on the 
recommendation of the Audit Committee and subject to approval of the shareholders. 



 
 

 

 The details as required under Regulation 30 of the Listing Regulations read 
with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated 
November 11, 2024 (‘SEBI Circular’), are given in Annexure A. 
 

f. Based on the recommendation of Audit Committee, the Board has considered and 
approved the re-appointment of Messrs Deepak Guha & Associates, Chartered 
Accountant, Kolkata as an Internal Auditor of the Company to conduct the Internal 
Audit for the Financial Year 2025-26. 
 
The details as required under Regulation 30 of the Listing Regulations read with SEBI 
Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 
(‘SEBI Circular’), are given in Annexure B. 
 

g. Based on the recommendation of the Nomination and Remuneration Committee, 
considered and approved re-appointment of Mrs Pooja Goenka (DIN: 00544791 as 
Whole-time Director designated as Executive Director of the Company for a further 
period of 5 years with effect from 12th May, 2025 subject to approval of the 
shareholders. 
 
Disclosure of information pursuant to Regulation 30 read with Schedule III of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, and with SEBI 
Circular No. SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated July 13, 2023 is 
attached as Annexure-C. 
 
The meeting commenced at 4:00 p.m. and concluded at 6:45 p.m. 

 

You are requested to take the same on record. 

Yours Faithfully  

For New India Retailing & Investment Limited   
 
   
 
Abhay Singhal 
Chief Financial Officer   
 
 
 
 
 
 



 
Annexure A 

 
Details required under Regulation 30 of LODR Regulations read with SEBI Circular 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024: 
 
Sr. No. Particulars Appointment of Secretarial Auditors 

1 Reason for change viz. 
appointment, reappointment, 
resignation, removal, death or 
otherwise 

Appointment of M R & Associates, Company 
Secretaries, Kolkata, a Peer Review Certified 
Firm (bearing No. 5598/2024) (Firm 
Registration Number: P2003WB008000) as 
Secretarial Auditors, 

2 Date of appointment / re-
appointment / cessation (as 
applicable) 

The Board at its meeting held on May 05, 
2025, approved the appointment of M R & 
Associates as Secretarial Auditors, for a 
period of five consecutive years commencing 
from FY 2025-26 till FY 2029-2030, subject 
to approval of the shareholders.  
 

3 Term of Appointment /re-
appointment 

5 years 

4 Brief profile (in case of 
appointment) 

M R & Associates, Company Secretaries, is a 
leading firm of practicing Company 
Secretaries with over 29 years of experience 
in delivering comprehensive professional 
services across Corporate Laws, SEBI 
Regulations, IBC  and NCLT. Their expertise 
includes conducting Secretarial Audits, Due 
Diligence Audits, Compliance Audits etc. 
 
 

 
 
 
 
 
 
  



 
Annexure B 

 
Details required under Regulation 30 of LODR Regulations read with SEBI Circular 
SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024: 
 
Sr. No. Particulars Appointment of Internal  Auditors 

1 Reason for change viz. 
appointment, reappointment, 
resignation, removal, death or 
otherwise 

Re-appointment of M/s. Deepak Guha & 
Associates, Chartered Accountant, Kolkata as 
Internal Auditors of the Company. 

2 Date of appointment / re-
appointment / cessation (as 
applicable) 

The Board at its meeting held on May 05, 
2025, approved the appointment of Messrs 
Deepak Guha & Associates, Chartered 
Accountant, Kolkata as Internal Auditors 
Auditors, for FY 2025-26. 
 

3 Term of Appointment /re-
appointment 

1 year for FY 2025-26. 

4 Brief profile (in case of 
appointment) 

M/s. Deepak Guha & Associates, Chartered 
Accountant, Kolkata, having experience in 
Statutory Audit, Internal Audit and GST for a 
long period. 
 

 
 
 
 
 
 
  



 

 
Annexure C 

 
Disclosure of information pursuant to Regulation 30 read with Schedule III of SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, and with SEBI 
Circular No. SEBI/HO/CFD/CFDPoD1/P/CIR/2023/123 dated July 13, 2023 read with 
SEBI Master Circular SEBI/HO/CFD/POD2/CIR/P/0155 DATED NOVEMBER 11, 
2024 : 
 
Sr. No. Detail of event that 

needs to be provided 
Re-appointment of Pooja Goenka as 
Whole-time Director 

1 Reason for change viz. 
appointment, reappointment, 
resignation, removal, death or 
otherwise 

Re-appointment of Pooja Goenka (DIN: 
00544791) as a Whole-time Director 
designated as Executive Director of the 
Company for a period of 5(five) years. 

2 Date of appointment / re-
appointment / cessation (as 
applicable) 

The Board at its meeting held on May 05, 
2025, approved the appointment of Mrs. 
Pooja Goenka (DIN: 00544791) as a Whole-
time Director designated as Executive 
Director of the Company for a period of 
5(five) years with effect from 12th May, 
2025 subject to approval of shareholders. 
 

3 Brief profile (in case of 
appointment) 

Mrs Pooja Goenka is a graduate and has rich 
experience in managing designer store. 

5 Disclosure of relationships 
between directors (in case of 
appointment of a director) 

Not related to any other Directors. 

6 Confirmation as required under 
BSE circular Number 
LIST/COM/14/2018-19 

Mr. Pooja Goenka is not debarred from 
holding the office of Whole-time Director by 
virtue of any SEBI Order or any other such 
authority. 

 
 
 
 
 
 
 
 
 
 
 
 



Chartered Accountants

Independent Auditor's Report on Quarterly and Year to Date Audited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To
The Board of Directors
New India Retailing and Investment Limited

Opinion

Vy'e have audited the accompanying Statement of quarterly and year to date Financial Results of New India
Retailing & lnvestment Limited("the Company") for the year ended March 31,2025 ("the Statement"),

being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations").

In our opinion and to the best ofour information and according to the explanations given to us, the statement:

a. is presented in accordance with the requirements ofthe listing Regulations in this regard; and

b. gives a true and fair view in conformity with the recognition and measurement principles laid down in

it a Indi- Accounting Standards and other accounting principles generally accepted in lndia, of the

net profit and other comprehensive income and other financial information of the Company for the

quarter and year ended March 31.2025.

Basis for Oninion

C&
Head Office : 35A, Raja Basanta Roy Road

2nd Floor, Kolkata - 700 029
Ph (Off.) : +91 9007058127 +91 9830022057

Email I contact@bharatds.com
bharatsarawgee@bdsco. i n

Website : www.bdsco.in

We conducted our audit in accordance with the Standards on Auditing (SAt specified underSection 143(10)
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the ICAI's Code of Ethics. w. u.ii.". ti,"t tire urat .ula"n.. obtained by us is sufficient and appropriate to

provide a basisfor our oPinion'

ili tes rth Fin ncial u
enna

This Financial Results is the responsibility of the company's Board of Directors and has been approved by
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accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate intemal financial controls that were operating effectively for ensuring the accuracy and completeness

ofthe accounting records, relevant to the preparation and presentation of the Financial Results that give a true

and fair view and is free from material misstatement, whether due to fraud or error.

ln preparing the Statement, the Board of Directors are responsible for assessing the Company's ability, to
continue as a going concern, disclosing, as applicable, matters related to going concem and using the going

concem basis of accounting unless the Board ofDirectors either intends to liquidate the Company or to cease

operations, or has no realistic altemative bu1 to do so.

The Board of Directors are also responsible for overseeing the financial reporting process ofthe Company.

Our objectives are to obtain reasonable assurance about whether the financial results for the year ended March

31, 2025,as a whole are free from material misstatement, whether due to fraud or error, and to issue an

auditor's repo that includes our opinion. Reasonable assurance is a high level of assurance but is nol a

guarantee that an audit conducted in accordance with SAs will always detect a material misstatement when it

exists. Misstatements can arise from fraud or error and are considered material if, individually or in the

aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis

of these financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

scepticism throughout the audit. We also:

o ldenti! and assess the risks of material misstatement of the financial results, whether due to fraud or

error, iesign and perform audit procedures responsive to those risks, and obtain audit evidence that is

sufficient ind appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement reiultng from fraud is higher than for one resulting from enor, as fraud may involve

collusion, forgery, int-ntional omissions, misrepresentations, or the override of intemal control.

. Obtain an understanding of intemal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances. Under section 143(3)(i) ofthe Companies Act, 2013' we are

also responsible for expressing our opinion on whether the company has adequate intemal financial

controli system in placi and the operating effectiveness ofsuch controls'

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board ofDirectors'

.EvaluatetheappropriatenessandreasonablenessofdisclosuresmadebytheBoardofDirectonin
terms ofthe requirements specified under Regulation 33 ofthe Listing regulations'

.Concludeontheappropriatenessofmanagement,suseoflh€goingconcem.basisofaccountingand,
bas"d on the audif evidence obtained, whether a material uncertainty exists related to events or

conditions that may 
"ast 

sig.,ificunt aouUt on the Company's ability to continue as a going concem lf
we conclude thar a materLl uncertainty exists, we are required to dfaw attention in our auditor's

;il'im; related disclosure, in the financial results or, if such disclosures are inadequate, to

modiry our opinion. Our t"""f*i"" *" based on the audit evidence obtained up to the date of our

auditor,sreport.Howevel'futureeventsorconditionsmaycausetheCompanytoceasetocontinueas
a going concem.

.Evaluatetheoverallpresentation,structure,andcontentofthefinancialresults,includingthe
disclosures, and whether if,.?i""*i"i **fti represent the underlying transactions and even6 in a

manner that achieves fair presentation'

o Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to

co

dA

express an opinion on the Financial Results'

Auditor's Resnonsibilities for the Audit of Financial Results



Materiality is the magnitude of misstatements in the financial results that, individually or in
aggregate, makes it probable that the economic decisions ofa reasonably knowledgeable user ofthe
financial results may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate

the effect ofany identified misstatements in the financial results.

We communicate with those charged with govemance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in intemal control that

we identi! during our audit.

We also provide those charged with govemance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that

may reasonably be thought to bear on our independence, and where applicable, related safeguards.

The Statement includes the results for the Quarter ended March 31, 2025 being the balancing figure between

audited figures in respect of the full financial year and the published unaudited year to date figures up to the

third quarter of the curent financial year which were subjected to a limited review by us, as required under

the Listing Regulations .

FoTBDS&Co.
Chartered Accountants
Firm Registration No.32626,1E &C o

Su.-r. B"*;-
(Shweta Bagaria S[rawgee
Partner
Membership No.: 063679

ac

UDIN: 250636798MLXvA6065

PIace: Kolkata
Date:5hday of May, 2025
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